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KAMIAR MOHADDES 

Nationality:  Swedish 
Address:  Girton College 

Cambridge CB3 0JG, UK 
 

Phone:  +44 (0) 1223 335 267 
E-mail:   km418@cam.ac.uk 
Web:  http://people.ds.cam.ac.uk/km418 

Current Academic Positions and Affiliations 

10/2015 – present: Senior Lecturer, Fellow, and Director of Studies in Economics, Girton College, 
University of Cambridge, UK 

05/2015 – present: Associate Researcher, Energy Policy Research Group, Judge Business School, 
University of Cambridge, UK  

01/2015 – present: Research Associate, Globalization and Monetary Policy Institute, Federal Reserve 
Bank of Dallas, USA 

05/2013 – present Advisory Committee Member, Economic Research Forum, Cairo, Egypt 

04/2012 – present: Research Fellow, Economic Research Forum, Cairo, Egypt 

Education 

2006 – 2011: PhD in Economics, University of Cambridge, UK 
Title: Essays on Oil and the Macroeconomy 
Supervisor: Professor M. Hashem Pesaran 

2005 – 2006:  MPhil in Economics, University of Cambridge, UK 

2001 – 2004:  BSc in Economics (First Class), University of Warwick, UK 

Previous Academic Positions and Affiliations 

10/2015: Visiting Scholar, Asia and Pacific Department, International Monetary Fund, 
Washington DC, USA 

08/2015 – 09/2015: Visiting Fellow, USC Dornsife Institute for New Economic Thinking (USC-INET), 
University of Southern California, USA 

10/2012 – 09/2013: Research Associate and Director of Studies in Economics, Wolfson College, University 
of Cambridge, UK 

08/2012: Visiting Scholar, Middle East and Central Asia Department, International Monetary 
Fund, Washington DC, USA 

10/2008 – 09/2015: Lecturer, Fellow, and Director of Studies in Economics, Girton College, University of 
Cambridge, UK 

08/2007 – 12/2012: Adjunct Professor, Boston University, USA 

Research Interests 

Macroeconomics; Global and National Macroeconometric Modelling; Energy Economics. 

Publications 

Forthcoming: Long-Run Effects in Large Heterogeneous Panel Data Models with Cross-Sectionally 
Correlated Errors, with Alexander Chudik, M. Hashem Pesaran, and Mehdi Raissi, 
forthcoming in R. Carter Hill, Gloria Gonzalez-Rivera, and Tae-Hwy Lee (eds.), 
Advances in Econometrics (Volume 36): Essays in Honor of Aman Ullah, Emerald 
Publishing. 

Commodity Price Volatility and the Sources of Growth, with T. Cavalcanti and M. 
Raissi, forthcoming in Journal of Applied Econometrics. 

The Global Impact of the Systemic Economies and MENA Business Cycles, with P. 
Cashin and M. Raissi, forthcoming in I. A. Elbadawi and H. Selim 
(eds.), Understanding and Avoiding the Oil Curse in Resource-rich Arab Economies. 
Cambridge University Press. 

mailto:km418@cam.ac.uk
http://people.ds.cam.ac.uk/km418
http://www.econ.cam.ac.uk/people/cto/km418/CS-DL.pdf
http://www.econ.cam.ac.uk/people/cto/km418/CS-DL.pdf
http://dx.doi.org/10.1002/jae.2407
http://www.imf.org/external/pubs/ft/wp/2012/wp12255.pdf


Kamiar Mohaddes  2/5 October 2015 

2014: The Differential Effects of Oil Demand and Supply Shocks on the Global Economy, 
with P. Cashin, M. Raissi and M. Raissi, Energy Economics 44, pp. 113-134. 

An Empirical Growth Model for Major Oil Exporters, with H. S. Esfahani and M. H. 
Pesaran, Journal of Applied Econometrics 29:1, pp. 1–21. 

 One Hundred Years of Oil Income and the Iranian Economy: A Curse or a Blessing?, 
with M. H. Pesaran, in P. Alizadeh and H. Hakimian (eds.), Iran and the Global 
Economy: Petro Populism, Islam and Economic Sanctions. Routledge, London. 

2013:  Oil Prices, External Income, and Growth: Lessons from Jordan, with M. Raissi, Review 
of Middle East Economics and Finance 9:2, pp. 99–131.  

Oil Exports and the Iranian Economy, with H. S. Esfahani and M. H. Pesaran, The 
Quarterly Review of Economics and Finance 53:3, pp. 221–237. 

Econometric Modelling of World Oil Supplies: Terminal Price and the Time to 
Depletion, OPEC Energy Review 37:2, pp. 162-193. 

Inflation Differentials in the GCC: Does the Oil Cycle Matter?, with O. H. Williams, 
Middle East Development Journal 5:2, pp. . 

2011: Growth, Development and Natural Resources: New Evidence Using a Heterogeneous 
Panel Analysis, with T. Cavalcanti and M. Raissi, The Quarterly Review of Economics 
and Finance 51:4, pp. 305–318. 

 Does Oil Abundance Harm Growth?, with T. Cavalcanti and M. Raissi, Applied 
Economics Letters 18:12, pp.1181–1184. 

Policy Notes 

2012: Outward Spillovers from a GDP Shock in the GCC Region, with P. Cashin and M. 
Raissi, Regional Economic Outlook: Middle East and Central Asia November 2012, 
International Monetary Fund, pp. 20. 

Inward Spillovers to MENA Countries from a GDP Shock in G3 Countries, with P. 
Cashin and M. Raissi, Regional Economic Outlook: Middle East and Central Asia 
November 2012, International Monetary Fund, pp. 31-33. 

2010: Recent Inflation Dynamics in GCC Countries, with A. S. Senhadji and O. H. 
Williams, Regional Economic Outlook: Middle East and Central Asia October 2010, 
International Monetary Fund, pp. 18.  

Working Papers 

2015: Is There a Debt-threshold Effect on Output Growth?, with A. Chudik, M. H. Pesaran, 
and M. Raissi, Dallas Fed Working Paper Version No. 245.  

Oil, Volatility and Institutions: Cross-Country Evidence from Major Oil Producers, 
with Amany El-Anshasy and Jeffrey B. Nugent, Cambridge Working Papers in 
Economics No. 1523. 

Country-Specific Oil Supply Shocks and the Global Economy: A Counterfactual 
Analysis, with M. Hashem Pesaran, Dallas Fed Working Paper Version No. 242. 

Fair Weather or Foul? The Macroeconomic Effects of El Niño, with Paul Cashin and 
Mehdi Raissi, IMF Working Paper WP/15/89. 

2014: Does Inflation Slow Long-Run Growth in India?, with Mehdi Raissi, IMF Working 
Paper WP/14/222. 

2013: Debt, Inflation and Growth: Robust Estimation of Long-Run Effects in Dynamic Panel 
Data Models, with Alexander Chudik, M. Hashem Pesaran, and Mehdi Raissi, Dallas 
Fed Working Paper Version No. 162. 

2011: Institutions and the Volatility Curse, with W. Leong, Cambridge Working Papers in 
Economics No. 1145. 

2003: “Researching the Graduate Labour Market: Are the younger graduates on a lower 
growth path for their earnings compared with their older counterparts?”, Working 
Paper, Warwick Institute for Employment Research (IER), University of Warwick  

http://www.imf.org/external/pubs/ft/wp/2012/wp12253.pdf
http://dx.doi.org/10.1002/jae.2294
http://www.taylorandfrancis.com/books/details/9780415505543/
http://dx.doi.org/10.1515/rmeef-2012-0011
http://dx.doi.org/10.1016/j.qref.2012.07.001
http://dx.doi.org/10.1111/opec.12012
http://dx.doi.org/10.1111/opec.12012
http://www.imf.org/external/pubs/ft/wp/2011/wp11294.pdf
http://dx.doi.org/10.1016/j.qref.2011.07.007
http://dx.doi.org/10.1016/j.qref.2011.07.007
http://dx.doi.org/10.1080/13504851.2010.528356
http://www.imf.org/external/pubs/ft/reo/2012/mcd/eng/pdf/mreo1112.pdf
http://www.imf.org/external/pubs/ft/reo/2012/mcd/eng/pdf/mreo1112.pdf
http://www.imf.org/external/pubs/ft/reo/2010/mcd/eng/10/mreo1024.pdf
http://www.econ.cam.ac.uk/people/cto/km418/CMPR_Threshold.pdf
http://www.econ.cam.ac.uk/people/cto/km418/AMN_Oil_Volatility_Fiscal.pdf
http://www.econ.cam.ac.uk/people/cto/km418/MP_GVAR.pdf
http://www.econ.cam.ac.uk/people/cto/km418/MP_GVAR.pdf
http://www.imf.org/external/pubs/ft/wp/2015/wp1589.pdf
http://www.imf.org/external/pubs/ft/wp/2014/wp14222.pdf
http://www.econ.cam.ac.uk/people/cto/km418/CMPR.pdf
http://www.econ.cam.ac.uk/people/cto/km418/CMPR.pdf
http://www.econ.cam.ac.uk/people/cto/km418/Institutions_Volatility.pdf
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Persian Language Publications and Interviews 

2013:   Interview in Persian, Tejarat-e Farda, Issue 109 (November 15, 2014), pp. 82-83. 

High Inflation is Damaging Economic Growth in Iran, Donya-e Eqtesad, Issue 3056 
(November 4, 2013). 

Interview in Persian, Tejarat-e Farda, Issue 60 (October 5, 2013), pp. 96-97. 

Interview in Persian, Tejarat-e Farda, Issue 29 (February 3, 2013), pp. 28-29. 

Oil Exports and the Iranian Economy in Persian, a short Persian version of the 
article Oil Exports and the Iranian Economy originally published in The Quarterly 
Review of Economics and Finance 53:3, pp. 221–237. 

  Explaining the Role of Oil in the Iranian Economy, with H. S. Esfahani and M. H. 
Pesaran, Tazehaye Eghtesad, Summer 1391 (2013), Issue 136, page 186. 

Work in Progress 

The U.S. Oil Supply Revolution and the Global Economy, with M. Raissi 

The Macroeconomic Impact of SWFs in Representative Commodity-Exporting Economies, with T. Cavalcanti 
and M. E. A. da Silva. 

Fiscal Institutions and Macroeconomic Management in Resource-Rich Economies, with A. El-Anshasy and J. B. 
Nugent. 

The Global Macroeconomic Implications of Shadow Banking in the United States, with M. Raissi. 

Research Grants and Consulting 

2013 – present: Fiscal Institutions and Macroeconomic Management in Resource-Rich Economies, 
Economic Research Forum (ERF), Cairo, Egypt 

Kuwait Institute for Scientific Research (KISR), Kuwait 

2015: The Implications of the Fracking Revolution on the Arab Oil Economies, Economic 
Research Forum (ERF), Cairo, Egypt 

2012: Understanding and Avoiding the Oil Curse in the Arab World, Economic Research 
Forum (ERF), Cairo, Egypt 

 Revenue Watch Institute, New York, USA 

2010: Second Environmental Economics Research Competition, Economic Research Forum 
(ERF), Cairo, Egypt 

2009: Eighth Annual Research Program on Development Issues, Corporación Andina de 
Fomento (CAF), Caracas, Venezuela 

Academic Awards 

2005 – 2009: Bill and Melinda Gates Scholarship, Gates Cambridge Trust, Cambridge, UK 

2003: Warwick Undergraduate Research Scholarship, University of Warwick, UK 

Invited Conference and Seminar Presentations 

2015: University of Oxford; 13th Research Meeting of the National Institute of Public 
Finance and Policy and the Department of Economic Affairs of the Ministry of 
Finance in India; ERF 21st Annual Conference: Democracy and Economic 
Development (Tunisia); Graduate Institute of International and Development Studies 
(Geneva); University of Southern California; Macroeconomic Models for Economic 
Planning and Policy Reforms (Kuwait Institute for Scientific Research); International 
Monetary Fund; Monetary and Fiscal Institutions in Resource-Rich Arab Economies 
(Arab Fund for Economic and Social Development); 9th International Conference on 
Computational and Financial Econometrics 

2014: Aarhus University; Third International Iranian Economic Association Conference 
(Boston College); London Middle East Institute (SOAS, University of London)  

http://tejarat.donya-e-eqtesad.com/fa/packagestories/details?service=economythesis&story=57ef41a5-e4c6-43d1-bac4-262ca1ca6aa5
http://www.donya-e-eqtesad.com/news/763811/
http://tejarat.donya-e-eqtesad.com/fa/packagestories/details?service=economythesis&story=57ef41a5-e4c6-43d1-bac4-262ca1ca6aa5
http://tejarat.donya-e-eqtesad.com/fa/packages/services/economythesis/stories/98ea9aec-2dba-48d7-84d2-da23e34c1d84
http://www.econ.cam.ac.uk/people/cto/km418/Iran_VARX_Persian.pdf
http://dx.doi.org/10.1016/j.qref.2012.07.001
http://t-e.mbri.ac.ir/userfiles/file/136/files/64-tabeen%20naghsh%20naft.pdf


Kamiar Mohaddes  4/5 October 2015 

2013: Second International Iranian Economic Association Conference (Istanbul Bilgi 
University); Conference on MENA Economies (Istanbul Bilgi University); University of 
Gothenburg; ERF 19th Annual Conference (Arab Fund for Economic & Social 
Development); Kuwait Institute for Scientific Research 

2012: Oil and the Macroeconomy (Banque de France); University of St. Andrews; 
International Monetary Fund; Girton College; European Bank for Reconstruction and 
Development 

2011: Royal Economic Society Annual Conference (Royal Holloway, University of London) 

2010: University of Oxford; Environmental Challenges in the MENA Region (Economic 
Research Forum, Casablanca, Morocco) 

2009: Conference on Natural Resources and Economic Development: Risks and Policy 
Challenges (Dubai School of Government and Oxford Centre for the Analysis of 
Resource Rich Economies); LACEA-LAMES (Universidad Torcuato Di Tella); EDGE 
Jamboree (Université de la Méditerranée) 

2008:  Conference on Iran's Economy (University of Illinois at Urbana-Champaign) 

Conference and Workshop Organisation 

2016: The International Iranian Economic Association Fourth International Conference on 
Iran’s Economy, Philipps-University of Marburg (Program Committee Co-Chair) 

 ERF 22nd Annual Conference: A Post Arab Awakening Development Agenda, Cairo 
(Scientific Committee Member: Macroeconomic Theme) 

2015: The Global Oil and Gas Markets and the Iranian Economy, Trinity College, University 
of Cambridge (Local Organiser) 

2008: Macroeconomic and Financial Linkages: Theory and Practice, University of 
Cambridge (Conference Co-Chair) 

Teaching Experience 

Dissertation Supervisor: Graduate MPhil Students, 3 students on average per year 

   Undergraduate BA Students, 10 students on average per year 

Undergraduate:  Course Co-ordinator, Sutton Trust Summer School in Economics 

Lecturer: (i) Economic Policy - A British Perspective, (ii) Economics and Finance 
Internship, and (iii) International Macroeconomics 

 Supervisor: (i) Macroeconomics (first year), (ii) Macroeconomic Principles and 
Problems (third year), (iii) Industrial Organisation (third year) 

Graduate: Lecturer: Workshop on Advanced Time Series Econometrics 
Teaching Assistant: (i) Macroeconomics and (ii) Advanced Macroeconomics 

Examining: (i) Part IIB (third year): Paper 2 Macroeconomic Principles and Problems, (ii) Part IIB 
(third year): Dissertations, (iii) MPhil: Dissertations 

Adjudicator:  Gladstone Memorial Prize 

Work Experience 

07/2010 – 10/2010: Fund Internship Program, Middle East and Central Asia Department, International 
Monetary Fund, Washington DC, USA  

05/2007 – 08/2007: Research Assistant, Faculty of Economics, University of Cambridge, UK 

07/2004 – 08/2005:  Education Officer and Deputy President, University of Warwick Students’ Union, UK 

Committee Membership  

University of Cambridge: (i) The General Board of the Faculties, (ii) Board of Graduate Studies, (iii) Standing 
Advisory Committee on Student Matters, (iv) Review of Graduate Education Working 
Group, (v) Faculty Board of Economics, (vi) Societies Syndicate, (vii) Technical 
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Committee of the Societies Syndicate, (viii) Gates Cambridge Scholarships Interview 
Panel (Social Sciences), and (ix) Faculty of Economics Teaching Committee 

Girton College: (i) Council, (ii) Financial Planning Committee, (iii) Investment Committee, (iv) 
Education Board, (v) Library Committee, (vi) Girton Spring Ball (Senior Treasurer),  
(viI) Travel Awards Committee, (viii) International Programmes Strategy Working 
Group, and (ix) Middle Combination Room (Senior Treasurer) 

University of Warwick: (i) University Senate, (ii) Academic Quality and Standards Committee, (iii) Board of 
Graduate Studies, (iv) Board of Undergraduate Studies, and another approximately 
25 committees and working groups 

Professional Affiliations 

Econometric Society, Royal Economic Society, American Economic Association, 
International Iranian Economics Association 

Refereeing Activity 

Organisations:  The Research Council (Sultanate of Oman), Economic Research Forum (Egypt) 

Journals: Journal of Applied Econometrics, B.E. Journal of Macroeconomics, Middle East 
Development Journal, The Quarterly Review of Economics and Finance 

Languages 

English (fluent); Swedish (native); Persian (native); French (basic) 

Computer Skills 

Stata, Microfit, Gauss, Matlab, Scientific Workplace and Microsoft Office 

References

M. Hashem Pesaran: Department of Economics, University of Southern California. mhp1@cam.ac.uk  
Tiago Cavalcanti:  Faculty of Economics, University of Cambridge. tvdvc2@cam.ac.uk 
Hadi Salehi Esfahani: Department of Economics, University of Illinois. esfahani@illinois.edu 


