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Educational Qualifications 

• Ph.D. in Economics, April 1978, University of East Anglia, Norwich, England. 
Thesis Title: Factor Demands and Output: A Vintage 
Approach.                                 Examined by: Prof. A. P. Thirlwall, Prof. T.P. Hill 
and Prof. A. Parikh.  

• M.A. in Economics, October 1973, University of Warwick, Coventry, England.  

• B.Sc. in Economics and Statistics, June 1969, Faculty of Administrative Sciences, 
Middle East Technical University, Ankara, Turkey  

Fields of Interest     

Macroeconomics, Macroeconometric Modelling, Foreign Trade, and Growth 

Teaching  

Econometrics, Macroeconomics, Turkish Economy 

Employment Record 

• Professor of Economics, Faculty of Political Science, Ankara University, Turkey, 
January 1989 to the present.  



• Associate Professor of Economics, Faculty of Political Science, Ankara 
University, Turkey June 1983 to December 1988.  

• Assistant Professor of Economics, Faculty of Political Science, Ankara 
University, Turkey April 1978 to May 1983.  

• Part-time Lecturer in Economics, University of East Anglia, England, Academic 
years 1976-77 and 1977-78.  

• Research Assistant, Research Department of the Ministry of Finance of Turkey, 
December 1969 to September 1971.  

Professional Affiliations 

                                       President of Turkish Economic Association, since May 2003. 

Consultancies 

• Consultant to the World Bank on the project titled “Recovery and Growth in 
Turkey” from May 2002 to October 2002.  

• Consultant to the United Nations Economic Commission for Europe, on the 
project titled “The Turkish Economy in Europe: Developments, Policies and 
Prospects” November 1999 to February 2000.  

• Consultant to the World Bank on the project titled “Erratic Growth in Turkey” 
from May 1999 to October 1999.  

• Consultant to the Central Bank of Turkey from February 1988 to February 1994 
and from November 1997 to November 1998.  

• Consultant to the "Leading Economic Indicators Project" jointly carried out by the 
Turkish Treasury and the IFO Institute of Germany, from November 1997 to 
February 2000.  

• Consultant to the State Institute of Statistics of Turkey from January 1990 to 
August 1996.  

• Consultant to the "Treasury Data Systems Project" jointly carried out by the 
Turkish Treasury and the World Bank from October 1992 to November 1993.  

• Consultant to the Wharton Econometric Forecasting Associates, USA, from 
December 1988 to January 1991.  

• Consultant to the Statistical and Economic Research Center of the Islamic 
Countries (SESRTCIC) from May 1985 to August 1988.  



ARTICLES, DISCUSSION PAPERS & PRESENTED PAPERS  

• “Stability in the Turkish Economy: Today and Tomorrow”, Economics, 
Management and Finance, April 2003 (204). (InTurkish)  
• “Financial Bubble, Risks and the Need for Restructuring: Macroeconomic 
Reflections in Turkey”, Economics, Management and Finance, January 2003 (202). 
(InTurkish)  
• “The Twin Crises in Turkey and the Aftermath” paper presented at the XIII. 
World Congress of the International Economic Association, Lisbon, Portugal, 9-
13 September 2002.  

• “The Two-Tier Crisis and Investment in Turkey”, Background Paper for 
TURKEY – Country Economic Memorandum: From Financial Crisis to 
Recovery and Sustained Growth, The World Bank, August 2002.  

• “Inflation, Money and Fiscal Dominance: Underdevelopment in Economic 
Policy”, Economics, Management and Finance, December 2001 (189). (InTurkish).  

• “Inflation in Turkey” in The Turkish Economy: A Sectoral Analysis. Turkish 
Economic Turkish Economic Association, Ankara: October 2001. (In Turkish).  

• “The World and the Turkish Economies: The IMF Scenario, The Programme and 
the Crisis”, in Industrialisation and Industrial Locations, edited by Oğuz Esen. 
Turkish Economic Association, Ankara: May 2001. (In Turkish).  

• “Turkey From Crisis to Crisis: The November 2000 and February 2001 Crises” 
Turkish Economic Association Discussion Paper No. 2001/1, April 2001. (In 
Turkish)  

• “The Role of Foreign Capital In the Success of the Stabilisation Programmes 
Implemented in Turkey”, in Economic Stabilisation, Growth and Foreign Capital. 
The Central Bank of Turkey, February 2001. (In Turkish).  

• “Total Factor Productivity Growth in Turkey: A Regional and Economywide 
Assesment”, in Proceedings of a Symposium on Industrial Development, State 
Institute of Statistics and Mersin Chamber of Commerce and Indusrty, 
September 2000. (In Turkish)  

• “Erratic Growth and Investment Behaviour in Turkey”, in Turkey: Country 
Economic Memorandum, Structural Reforms for Sustainable Growth, The 
World Bank, June 2000.  

• “Recent Macroeconomic Developments and Policies in Turkey”, paper prepared 
for the United Nations Economic Commission for Europe, March 2000.  



• “Stand-by Agreement with the IMF and the Struggle With Chronic High 
Inflation”, Economics Management and Finance, February 2000 (167). (In 
Turkish).  

• “Economic and Financial Dimensions of Money Laundering” in Money 
Laundering. The Central Bank of the Republic of Turkey, Ankara: 1999. (In 
Turkish).  

• “Total Factor Productivity Growth in Turkey: A Regional and Economywide 
Assesment” paper presented at the Symposium on Industrial Development, 
Mersin 24-25 June 1999. (In Turkish)  

• “Recent Developments in Monetary Policy and Dollarization in Developing 
Countries”, paper presented at the Symposium on Monetary Policies, Magusa, 
Turkish Republic of Northern Cyprus, 7 May 1999. (In Turkish)  

• “Stability and Stabilisation in the Turkish Economy” Economics Management 
and Finance, April 1999 (157). (In Turkish).  

• “Global Crisis in 1998 and its Consequences” in Industrialising Towns in 
Anatolia, edited by Tuba Ongun. Turkish Economic Association, Ankara: 1999. (In 
Turkish)  

• “The 1994 Crisis in Turkey: A Macroeconomic Explanation and Indicators”, 
Paper Presented at the IFO Institute, Munich, 10 March 1998.  

• “Foreign Trade Sector in Turkey”, Paper Presented at the IFO Institute, 
Munich, 10 March 1998.  

• “Export Policies and Export Performance: The Case of Turkey”, in Opening 
Doors to the World: A New Trade Agenda for the Middle East, Ed by Raed 
Safadi, Cairo and Ottawa: Economic Research Forum, 1998.  

• “Export Policies and Export Performance: The Case of Turkey”, Economic 
Research Forum Working Paper 9707, Cairo, August 1997.  

• “Recent Estimates of Investment and Private Investment Behaviour in Turkey”, in 
Investment and the Labour Market in Turkey, ILO, Employment and Training 
Project, Ed. by Tuncer Bulutay, Ankara: State Institute of Statistics, 1996.  

• "Crisis and Search for Stability in Turkey: A Macroeconomic Analysis”, in 
Towards A Medium Term Stabilization Programme in Turkey, Istanbul: 
TUSİAD, 1995. (In Turkish).  

• “Economic Crisis in Turkey: Formation, Present and Future”, Economics, 
Management and Finance, 1994 (100). (In Turkish.)  



• “Actors and Factors of Inflation and Anti-inflationary Policies”, Economics, 
Management and Finance, October1993 (91). (In Turkish.)  

• “Trade Policies and Economic Performance in Turkey in the 1980s”,in Trade 
Policy for Development in a Globalizing World, Ed. by M.R.Agosin and D. Tussie. 
London: Macmillan, 1993.  

• “Financial Liberalization and Economic Performance in Turkey”, in Financial 
Liberalization in Turkey, Ed. by H. Ersel and Y. Aşıkoğlu. Ankara: The Central 
Bank of the Republic of Turkey, 1993.  

• "Price, Output and Investment Decisions of Firms: An Explanation of Inflation 
and Growth in Turkish Industry", in Price Dynamics, Ed. by H. Ersel. Ankara: The 
Central Bank of the Republic of Turkey, 1992.  

• "Trade Policies and Economic Performance in Turkey in the 1980s", 
Pensamiento Iberoamericano, Revista de Economia Politica, 1992 (22). (In 
Spanish).  

• "Foreign Aid as a Means to Reduce Emigration: The Case of Turkey", ILO 
Working Paper, World Employment Programme, MIG WP 64, April 1992.  

• "Inflation, the Stabilization Programme and Growth", Görüş, 1992(1). (In 
Turkish).  

• "Trade Policies and Growth in Turkey: 1970-1990", paper presented at the 
"Structure and Dynamics of International Markets and Trade Policies for 
Development,  Meeting of Pensamiento IberoAmericano in Madrid, 8-12 July 1991.  

• "Policy, Trade and Growth in Turkey: 1970-1990”, paper presented at the 
UNCTAD - Central Bank of Turkey Expert Group Meeting on "Trade Policies 
in Developing Countries During the 1990s", May, Antalya, 1991.  

• "Central Bank Quarterly Economic Model of Turkey", in The Use of 
Econometric Models in Central Banks Decision Making Problems. Ankara: 
Central Bank of Turkey, 1991.  

• "Financial Liberalization and the Real Sector in Turkey", paper presented at the 
MEEA-ASSA Meeting, Washington, D. C. December 27-30, 1990.  

• "Economics as a Science and Nobel Prizes in Economics", Economics, 
Management and Finance, 1990 (56-57). (In Turkish).  

• "Eastern Europe and Mediterranean Countries: Developments and Prospects With 
Specific Reference to Turkey", paper presented at the Project LINK meeting, New 
York, March 7-9, 1990. (With O. Güvenen.)  



• "A Note on the Manufacturing Production Indices of the SIS: Characteristics and 
Misuses", Economic Research Bulletin of the Central Bank, 1990 (1) (With F. 
Özatay and H. Tükel in Turkish)  

• "Inflation Expectations of the Turkish Manufacturing Firms", Discussion Paper, 
Research Department, Central Bank of Turkey, September 1989.  

• "Central Bank Quarterly Economic Model of Turkey: A First Draft", Discussion 
Paper, Research Department of the Central Bank of Turkey, August 1989.  

• "Quarterly National Accounts of Turkey, 1977-1987", Discussion Paper, 
Research Department of the Central Bank of Turkey, November 1988. (With F. 
Özatay and H. Tükel).  

• "Economic Links Between EEC and Turkey", paper presented at the Defence 
and Economy in the Western Integration Process, Marmara University, Istanbul, 
May 26-27, 1988.  

• "Short Term Forecasts of the Turkish Economy and Prospects for 1987", Yapi 
Kredi Economic Review, 1987(4).  

• “The Experience of Econometric Model Building for the Turkish Economy", 
paper presented at the World Conference of the Applied Econometric 
Association, Istanbul, December 10-12, 1986. (With T. Bulutay).  

• "The Period of Collective Bargaining in Collective Wage Agreements", METU 
Studies in Development, 1983 (1). (With H. Ersel in Turkish)  

• "Can Macroeconometric Models be a Guide for Policy", Journal of the Faculty 
of Political Science, 1983 (2). (In Turkish)  

• "Impact, Orientation and Predictions of the Plans", METU Studies in 
Development, 1981, Special Issue on Planning. (In Turkish)  

• "Sectoral Investment and Credit Policies in Turkey", METU Studies in 
Development, 1971(2). (With Maxwell J. Fry)  

BOOKS & MONOGRAPHS 

• Foreign Trade and Agriculture in Turkey and the GAP Region. İmaj 
Yayınevi, 2004. (In Turkish)  

• Econometrics: Methodology and Applications. Ankara: İmaj Yayınevi, 2001. 
(In Turkish)  



• Outlook for Exports: 1995-1996, Istanbul: Council of Exporters of Turkey 
(TIM), 1996. (In Turkish)  

• Financial Liberalization and Economic Performance in Turkey. Ankara: The 
Central Bank of the Republic of Turkey, 1993.  

• Conversations on Economics. Ankara: Bilgi Yayınevi, 1991. (In Turkish).  

• Policy, Productivity, Growth and Employment in Turkey, 1960 –1989 and 
Prospects for the 1990s. Special Topic Study, MIES 90/4, Geneva: ILO, 1991.  

• SESRTCIC Econometric Model of the Turkish Economy. Ankara, 
SESRTCIC, 1987.  

• Neo-Classical Macro-economics and Price Expectations: Theory and 
Application to the Turkish Economy. Ankara, Faculty of Political Science 
Publication No. 532, 1983. (In Turkish)  

 


